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g riker @ «:33pM =0 skeletons in your closet then we'll talk.
| recommend that you should talk to your psychiatrist.
2 replies
ﬂ James Malach &35 P 2 DI
| i #+ Alzo sent as direct message
‘W LOL! Why's that then? I'm not the one whao has been lying to everybody for years.

c-l James Malach vesterday at 7:32 PM

) What's funny here, is that you've had
unrestricted access to my books

The prablem you guys had was that you thought you were untouchable, and that throughout the entire time via Sleek.

made you arrogant. Unfortunately, despite being mathematicians, you guys are not

particularly clever.

I'm not the one whao, through his own actions of trying to hide something is facing
prison.

It's what happens when you are insular, secretive, and each of you has seem to comprehend that somebody would
compromising information on the other. run a legitimate business!
You never had any compromising info on me, and that's why you had to make up #+ Also sent as direct message
untrue allegations, which you are still, inexplicably, defending to this day. ﬂ James Malach ‘vesterday at 7:39 PMm
‘W It's like you are literally admitting that if you

ﬁ James Malach 42 P
) Do you remember that book "Smartest Guys In The Room"?
your closet.
That's you, that is.

| love how you automatically assume there
are skeletons in my closet. It's like you can't

open your books, we will find skeletons in

It really is the weirdest thing to say. Why on
Can you not see how obvious it is to outsiders looking in? earth would you even think this, unless you

And you visibly shitting your pants each time somebody asks you to open your are often in that kind of environment?
books doesn't help either.

Hier © 798P & riker has paused their notifications

Open your books first, expose all the skeletons in your closet then we'll talk.

ﬂ 2 replies Last reply 14 hours ago

ﬁ James Malach 729 P
We literally sent your lawyers a letter offering to do this. You never responded. The [ alsosend as direct message
offer is still open.

Ly
]
i

| even offered to do it publicly on a zoom call.
MNo response from you guys.

5o are you now agreeing to do the zoom call, based on the very fair requirements
of my request?

ﬁ James Malach 722 P11

‘B replied to a thread: Open your books first, expose all the skeletons in your close...
What's funny here, is that you've had unrestricted access to my books throughout
the entire time via Sleek.

| love how you automatically assume there are skeletons in my closet. It's like you

can't seem to comprehend that somebaody would run a legitimate business!
View newer replies

And that speaks volumes too!

You also understand that, in order to declare dormancy. we had to submit our
books to IRAS - the tax authority of Singapore. If we had any 'skeletons in our
closet they certainly wouldn't have granted us the waiver. Do you realize how
high the bar is for this?

ﬁ James Malach 739 P

) replied to a thread: Open your books first, expose all the skeletons in your close...
It's like you are literally admitting that if you open your books, we will find
skeletons in your closet.

It really is the weirdest thing to say. Why on earth would you even think this,
unless you are often in that kind of environment?

I'd been in business for 25 years before working with you guys, and in all that time,
| never considered that the people | work with might have 'skeletons in their
closets' - and that's because I'm normally very careful about who | choose to work
with.

... normally! E‘_

riker © 7:52 pM
It's ok, our lawyers will expose everything.

James Malach 7:52 pm

LOL! That's what they spent 2 years trying hard to do. You understand that the
company is dormant. There is no entity for your lawyers to pursue. They have to
provide evidence that is somehow contradictory to the high bar we cleared for the
tax waiver.

ﬁa

You also understand that discovery is a mutual process, and we genuinely have
zero problem with it.

Seriously, what are you hoping to expose?
These are the words of a desperate man who is quite literally clutching at straws.

You are saying that your lawyers will expose everything, but at the same time, I've
literally offered your lawyers the chance to expose everything in a recorded Zoom
call that we all attend.

MNo response to that, either!

| literally challenged them to do so!
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You you are actually just repeating back the offers I've already made to you.

Seriously, the fact that you need to go to such desperate measures to continue
this is a source of great amusement to me.
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ﬁ James Malach =12 P

W After two years, and fuck knows how much you paid in lawyers fees, you're now
claiming that your lawyers will expose everything? How are your lawyers going to
cover up the fact that all of the allegations you guys made against us are provably
untrue?

"Your Honor, | understand that we spent two years unsuccessfully throwing
everything at the wall to shut down Melraverse, but this time, we've got them
good! And BTW. please ignore what all those shareholders are saying about us and
the supporting doecumentation!”

You literally created your own legal papertrail of bad-faith actions.

It's so fucking crazy that you are so desperate not to reveal the contents of your
books, that you would pay lawyers to prevent this. | mean you literally claimed that
EVERY SATOSHI of your fundraise has been used for the promotion of Ardor and
its ecosystem.,

How does paying lawyers to do the exact opposite conform to this statement?

| mean the fact that you've just come up with such a ridiculous statement as "our
lawyers will expose everything" shows that this has all been nothing more than a
bad-faith fishing expedition. You guys never had anything, and that was clear from
day one.

riker © a:21 Pm
We'l see

James Malach 222 Frm
LOL! This is just sad now.

Anyway, have a smashing New Year, and send my best wishes to your family. ['ve
got some New Years Eve-ing to do!

Ooh - on a slightly different note, if you want to go for a walk to clear your head,
then I'd love for you to check our new app. It went into private beta at the
weekend. You can convert your anger into incentives! &3

Let me know!

riker © 2:35PM
! You mean the new version of Triffic that you renamed?

James Malach =45 pm
Nope.

Triffic couldn't continue as it was contractually obliged to use the GP5 Chain, and
required the asset creation functionality - which was never turned on.

Our new app has nothing to do with a blockchain. You are really clutching at
straws here.

In your Investment and Services agreement, Triffic has a very clear definition - it's
an AUGMENTED REALITY lifestyle app that REWARDS USERS WITH
CRYPTOCURRENCY

Our new app does neither.

image.png v

Ip is a Singapore based star-up which develops the Triffic application i
reality lifestyle app that rewards users with cryptocurrency for in
hurting and supporting local

And you breached your investment and services contract anyway.
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You actually publicly called our team incompetent when our hands were literally
tied? We'd been asking for the asset creation functionality since the very
beginning

m riker © 853 PMm
So you admit that the new app is essentially Triffic but without the crypto
functionality?

ﬁ James Malach a:55 P11
B Where on earth have | said that? | have just stated that your investment and
services contract states EXACTLY what Triffic is.

Apart from the use of a map, there is nothing in common whatsoever,

riker © &:56PM
So suddenly there is a new app that is 29% feature equivalent to Triffic but it is not
Triffic?

ﬁ James Malach a:56 P
B Huh? What is this 99% feature equivalent?!

The map?

) riker © a:58 P

Give me a break, it took you years to develop Triffic and now suddenly you have a
"new" app from a "new" codebase after your lead developer has left.

MNobody will ever believe this.

ﬂ James Malach 700 pm

; Actually we can easily prove it! The old codebase and API is written in python, and
the new one has been created with Laravel. It has literally been created from the
ground up. And we didn't take years to create Triffic. We launched it at the
beginning of 2020, and launched version 2 in early 2021.

The old codebase unfortunately was not fit for purpose as it had been created for
Triffic.

m riker © 9:02 Pm
{Old code new code who cares we funded the development of this code and we
own part of IP no matter how many new companies you establish to mask this.
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own part of IP no matter how many new companies you establish to mask this.

ﬁ James Malach .03 pr
‘W LOL! No dude. Yoiu funded Triffic and Coinerz Group. That company is no more.
You were also offered a stake in the new company, but you rejected that too.

You also understand that the new company doesn't own the IP to the new
platform. | do.

riker © 905 Pm

50 basically, you created a new company to get rid of us as investors and moved
your IP there? You know what a serious offence this is? People end up in jail for
this things.

ﬂ James Malach .05 1

» LOL! Nope
Its funny that you are saying that | need to talk to a psychiatrist. You are seriously
delusional.

riker §& 9-05pPM
And this is not small money, people went to jail for stealing much less than what
we invested.

& 1draft Last edited 13 hours ago

ﬁ James Malach 506 P
W So are you now at the point where you are claiming that | stole your funds? Are
you prepared to back that up in court?

Remember this entire conversation is evidence too!
You are throwing out lot of accusations - are you sure you are okay?!

riker ©, .08 PMm

&Y What you are doing is the oldest trick in the book, we invested in you to develop
an app for Ardor, you didn't want to work with Ardor so you came up with some
excuses not to use Ardor, and moved the [P to a new company.

Surely you are breaching corporate law in so many ways by doing so.

ﬂ 1reply 13 hours ago

riker © 9:09 PM
' And we can't care less in which @#%% language you developed the code or which
nonsense feature was or was not implemented in Ardor.

ﬁ James Malach s108M

‘W You weren't just investors, you were also service providers, and we counted on
your 'blockchain-as-a-service' company to provide the agreed upon blockchain as
to our requirements.

You refused to do that. The contract was one and the same.

riker © 9:13PMm

M3 Ok, so we didn't develop some esoteric feature according to your specifications,
and in response you moved the IP we paid for to a new company and deprived us
from all of our rights.

@ 1 reply 13 hours ago

ﬂ James Malach 14 pM

‘W replied to a thread: What you are doing is the oldest trick in the book, we inves...
And this is such a weird hill for you to die on. I've literally just sent you the
conversation we had that proves this never happened.

ﬁ James Malach 9:15 P
‘W replied to a thread: Ok, so we didn't develop some esoteric feature according to...
It was a feature that was already developed, and you refused to turn on.

It was also, literally the feature that made Triffic work. You know how
groundbreaking the asset creation feature was at the time.

We ended up with a blockchain that had less functionality than Nxt!

riker §& 215pPm

Regarding "You also understand that the new company doesn't own the IP to the
new platform. | do." - how can you own the |P developed by a company? Do you
even understand what IP is?

ﬂ 1reply 13 hours ago

ﬁ James Malach 14 pm

‘W We could have used that, and had full asset creation functionality - but we
thought that the extra value of having esteemed blockchain engineers like you
guys on board was more than worth it.

ﬁ 1 reply 13 hours ago

ﬁ James Malach 912 P

' replied to a thread: Regarding "You also understand that the new company doe...
| do indeed, and | funded the entire development of the new platform myself.
riker © o128 P

Monsense, there is no new platform, the new platform is triffic with some
decorations.

ﬂ 1reply 13 hours ago

ﬁ James Malach 319 P
‘W replied to a thread: We could have used that, and had full asset creation functio...
Tell me what value you guys genuinely created?

There was a time when | actually thought you were properly batting for us. | still
remember the conversation we had in Singapore when you told me that Tomi
wanted to shut down the company, but we shouldn't worry because you were
batting for us.

ﬁ James Malach 15 P
‘W replied to a thread: Nonsense, there is no new platform, the new platform is tri...
It's really not.i&3

riker © 9:21 Pm
Really, one day you have Triffic, then the next day suddenly it morphs into another
app that does the same thing with different graphics.
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James Malach 17 pm

replied to a thread: Nonsense, there is no new platform, the new platform is tri...
It's really not.'<

riker © 521 PMm
Really, one day you have Triffic, then the next day suddenly it morphs into another
app that does the same thing with different graphics.

James Malach ¢:21pm

| wasn't aware that Triffic had a whole plug-in architecture that allows us to create
new types of micro-service - eg 10,000 steps apps, distance apps, mindfulness
apps etc... Do you even understand what the new platform is, because I'd be glad
to explain it to you!

riker ©&§ 9:22 Pm

So you admit that the new app is Triffic with a plug-in architecture, what ever that
is.

ﬂ 1 reply 12 hours ago

James Malach .24 rm

You realize that the old AP| used an algo called 'Proof Of Effort’ and its how users
were awarded - it used proprietary technology to give 'GPS Tokens' based on
distance.

The new APl does not have any form of Proof of Effort. It links into apple/google
health apis - neither of which were used by Triffic. It then uses these APIs to create
personalized quests - eg 10,000 steps, run 5km, don't use the car within a certain
area.

The new platform also uses a very different mapping technique. Whereas Triffic
just launched Google Maps, our new platform has divided the world into
hexagons, and is able to scan for businesses in any specific hexagon.

James Malach @25 P
replied to a thread: So you admit that the new app is Triffic with a plug-in archit...
Why do you keep asking weird stuff like this?

Triffic let the users find three different types of preconfigured beacon - gold, silver,
bronze - and it also awarded you for walking, driving, and moving.

Our new app lets users create, and share various forms of quest - | already
mentioned motivational quests like 10,000 steps, distance missions, etc... but
there's also Strava like abilities for the user to create their own rewarded hikes.

There is no bronze, silver and gold beacons, and the points we give have literally
nothing to do with cryptocurrency.

Whereas there was nothing that could be done with GPS Tokens except selling
them, our new gamification token exists solely to allow users to create their own
quests on our platform/. It has zero monetary value beyond our platform and
never will do.

The new platform is actually amazing, and we're getting some amazing feedback.
And you guys were offered 35% of it and you declined!

The other irony being that our platform is actually perfect for you to promote your
other projects - especially card-based games like Mythical

Even your Bridge game.

riker © :35pPM

The fact that you put some lipstick on a pig does not make it a new app. The factis
that we funded the Triffic development so we own the new app even if it has few
more features.

riker © 937 PMm

If it was allowed to do what you did, then any startup would have raised money to
develop an app then once the app is ready, create a new company and get rid of
the previous investors.

ﬂ 1 reply 12 hours ago

James Malach 7:22 P

| have already stated to your lawyers that MeTraverse Pte Ltd owns 100% of the
intellectual property for Triffic, but my new platform is written from the ground up.
You have an incredibly high bar to claim that you have any claim to the new IP.

James Malach 2:38 P
replied to a thread: If it was allowed to do what you did, then any startup would...
But none of this happened though - why do you keep insisting that it did?

It's literally a figment of your imagination!

This might jog your memaory!

image.png *

| documented EVERYTHING.

even now, despite being shown evidence, you are still maintaining this ridiculous
facade that we wanted to get rid of you as investors.

You guys used to be fucking amazing - you in particular.
And then something changed massively and noticably around mid-2021.
And you alluded to it yourself too. | still have the conversations.

To this day, | truly believe that when you made the decision to invest in us, it was
done in good faith - it was 2019. | alsc know that the decision to invest was down
to you.

The naive part of me likes to think that you weren't aware of what was going on,
but the more I've learned, the more | question that.

But the Jelurida we signed a contract with in good faith, was not the same Jelurida
that emerged from 2021.
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riker © 9:49 Pm
You went behind our backs, brought a new investor and then we were expendable
50 you started coming up with excuses to get rid of us and not use Ardor.

James Malach .49 rm
We signed a contract with a blockchain-as-a-service company, not a Bridge
company.

3 replies Last reply 12 hours ago

riker © 950 PM
May 1 remind you that we invested in your company, you didn't invest in Jelurida, it
seems that you keep forgetting that.

James Malach #:50 P
replied to a thread: You went behind our backs, brought a new investor and the...
You need to stop repeating this - it doesn’t make it any more true.

It's like you are stuck in this robotic loop where you can't seem to process that

literally none of this happened.
Wiew newer replies

As a good faith shareholder in the company, you should have supported our
decision to expand the use case of GPS Tokens in light of your inability to turn on
the required functionality.

You are now somehow saying that bringing on new investors is a bad thing? Please
- and without repeating yourself that | was trying to get rid of you - explain why
bringing aboard a new investor was a bad thing? Especially one that was going to
plug us into the wider ecosystem, and bring much needed exposure to your
blockchain.

Why would you do that?

Fundraising is a requirement of any successful company. and my job, as founder is
to ensure that my company has the required runway to do what | promised to my
shareholders. Seriously, explain why this would have been a bad thing - especially
as we planned to use the Ignis to Polygon bridge you created and had claimed
would be made available to all child chains.

James Malach 7:57 rm1

replied to a thread: You went behind our backs, brought a new investor and the...
That's a very interesting perspective, but unfortunately it is entirely unsupported
by reality.

In fact, one of your legal letters even accused us directly of this! You claimed there
was a conspiracy against you! _':_

You tried to claim a professional venture capitalist, who invests solely on his belief
in a project, was somehow involved in a conspirecy against you.

POF w

2 mind-fund-letter-to-board.pdf
PDF

EpgERE
Egm
MIND FUND
Augpsst 168 2033

ATTH: Tomes Yalach CRO of Metraverse PTE T.od

Lrear Juiued

We - and when | say 'we, I'm also including Jelurida as a shareholder, lost out on
$1.000,000 funding that was literally scheduled to go to Oldco.

It all seems to stem from the time | sent you this proposal. You told me that Tomi
had a tantrum!

PDF w

2 Jelurida Proposal.pdf
PDF

| submitted something in genuine good faith, thinking that our experience in app
building could help the ecosystem grow, but from what you told me, it was
received with utter contempt and hostility.

riker © 10:07 PM

This just underscores how badly you managed this situation. Instead of informing
us of a new investor opportunity and discussing the possible options you went
behind our back to create a product that is not using Ardor and then tried to force
us into agreeing to this.

ﬂ 1 reply 12 hours ago

riker © 10.08 PM
Then when we objected you went behind our backs and created a new company
that basically steals the IP of the old company.

James Malach 10:08 P

We did inform you - you invested in the same round, and you actually signed a
document acknowledging that you didnt intend to invest in the $1,000.000 round
that was in progress. | have the document.
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document acknowledging December 31st, 2024 ~ invest in the $1,000,000 round
that was in progress. | have the document.

ﬁ James Malach 10:08 Pt

‘B9 replied to a thread: This just underscores how badly you managed this situation...
This didn't happen.
You keep repeating the same thing over and over again. The weird thing is that in

the pack you prepared for mediation, you claim that | had bullied you about
sundowning the app. This is what | actually said.

image.png «

So you even provably misrepresented my words in a legal setting that was
designed to be entered into in good-faith.

Actually it's interesting - this was sent on 22nd April, 2022 - Ardor 3.0 still hasn't
appeared. E

Seriously, what the hell do you guys do all day?
Actually, | know.

ﬂ James Malach 10:22 Pt

‘B9 But basically, the gist of this conversation appears to be that you guys were pissed
that we created another app because you refused to enable the agreed upon asset
creation functionality - thus breaching your contract, and to teach us a lesson, you
are going to get your lawyers to hopefully expose some non-existent skeletons in
our closet, and you also directly accused me of stealing your funds.

Am | correct here?
Eemember this conversation will also be submitted as evidence.
James Malach 10:2¢ Pt
‘W Simple question - yes, or no?!
M 1reply 11 hoursago
James Malach 10:31 P

If what you are saying is true, why did Mindfund transfer their investment to the
old company?

Surely if there was a conspiracy to start a new company, the money wouldn't have
touched Oldco.

Wouldn't that money have gone straight to this non-existant NewCo?

You need to stop with the delusions. It doesnt matter how many times you try to
make your allegations true, they actuaally need to be supported with evidence.

Have you noficed that | have documentation that debunks literally everything you
are saying.

m riker © 10:34 P
| don't think you realize the depth of your problems.
James Malach 10:35 P

This is gaslighting and projection.

ﬂ James Malach 10:35 P
‘W replied to a thread: Simple question - yes, or no?!
S0 is it a yes, or a no?

| think you are so used to your baseless threats working, that you genuinely
believe that they carry some weight.

Dude, yes, or fucking no?!
They are literally the two shortest words in the English lexicon to type. (edited)
Your refusal to answer also speaks volumes.
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I sumimary, the combmation of MeTrmvarse's decumented dormancy, strong evdance of Jefunda's
intzrferznce, and a failed mediation makes it highly likzly that the courts will approve the strike-odf
and potentially penatize Jelurice 1o: heir actonm, This autceme Could #se opsn avenues for
pursuirg further sccountabitty and compensation from seurda,
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Yes or no?! gy

ﬂ James Malach 1056 Pt
) You have literally nothing to gain, and everything to lose. But by all means, tell me
maore about how | don't realize the depths of my problems.

m 1 reply 10 hours ago

James Malach 1053 pm
¥ The other weird thing is that you are actually on record as demanding we sell your
shares - so on the one hand you are claiming that we tried to oust you as
shareholders, and on the other hand, we have a video of you guys demanding that
we sell your shares to 'some other suckers.

So which one is it? It can't be both?

You can't be schroedingers shareholder.

James Malach 11:17 P
"I You see, that's your problem. You talk an aggressive game about lawyers, and how
I'm now in a world of trouble, but it's all hot air, because when you are asked a
simple yes, or no, question about whether you will stand by your claims in court,
it's radio silence.

Today ~

ﬂ James Malach 101 am

A bit of learning for you about intellectual property
https:/chatgpt.com/share/677430df-8bbc-800c-b0d7-14d88bé&d4f12
HAPPY NEW YEAR!

& ChatGPT
ChatGPT - IP Claim and New App
Shared via ChatGPT (2 kB) =

ChatGPT@

ﬁ James Malach 503 am
‘W Good morning! Just a reminder that you've still not replied to this. What's the
issue?

Simple yes, or no question, are you willing to stand by the allegations you have just
made publicly and here?

ﬂ James Malach &4 am
If you can't reply. I'm going to post your little meltdown publicly. ﬂ
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